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Investment Business

Investment Business Licences

Authorised Representatives

Approved Investment Managers

Mutual Funds

Professional

Private

Public

Foreign

Incubator

Approved

Total Funds Registered/Recognised

Qtr 3*
2015

Qtr 4*
2014

**Cumulative
as at 

31 Dec 2015

    5                                     3                                  5                                  480

    0                                     0                                  0                                      5

   0                                     0                                  1                                    77

    9                                   23                                22                              1,453

   

   

   0                                     1                                  0                                  48

   4                                     1                                  5                                476

New Licences Granted

 22                                   15                                 6                                120

   20                                    12                                 28                             2,043

Qtr 4*
2015

    5                                     4                               N/A                                    9

  24                                  34                               28                               2,033

    5                                     4                               N/A                                    9

Professional Mutual Funds

Private Mutual Funds

Public Mutual Funds

Total

Qtr 3
2015

Qtr 4
2014

**Cumulative
as at 

31 Dec 2015

   

  3                   1                 4                  1               4                  0                       120   

Mutual Funds Incorporated
or Re-registered as SPCs

Inc.              Reg Inc.              Reg Inc.              Reg

  0                   1                 0                  0               1                  0                         39   

  0                   0                 0                  0               1                  0                           6   

  3                    2                  4                  1               6                   0                      165

Qtr 4
2015

Licences Granted

* These figures represent new licensee per quarter
** The figures indicate active companies

Inc. - Incorporated
Reg. - Re-registered
** The figures indicate active companies
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Investment Business (Cont’d)
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Insolvency Services

Insurance

Insolvency Practitioners 
(Full Licence)

Insolvency Practitioners
(Restricted Licence)

Total No. of Insolvency 
Practitioners

Qtr 3
2015

Qtr 4
2014

   

Current No. of Insolvency
Practitioners (IP) 

       24                                    25                                25                   

         0                                       0                                  1                            

       24                                       25                                 26                            

Qtr 4
2015

Q4 2015

Q4 2014

Q4 2013

 24

 26

 25 
 

 

 

 

 

Total Number of Insolvency 
Practitioners
(Full and Restricted Licences)

Insurers

Captives

Domestic

Functionaries

Agents

Brokers

Managers

Loss Adjusters

Qtr 3
2015

Qtr 4
2014

Cumulative
as at 

31 Dec 2015

    0                                    0                                   0                                  4

    0                                    0                                   0                                   5

    0                                    0                                   0                                14

    0                                    0                                   0                                18

   

    0                                    0                                  1                                37

    0                                    0                                  0                              146

Insurance

    0                                  0                                 0                            224Total

Qtr 4
2015

Licensed Insolvency Practitioners

Insurance and Functionaries Licences Granted
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Q4 2015

Q4 2014

Q4 2013

 24

 26

 25 
 

 

 

 

 

Total Number of Insolvency 
Practitioners
(Full and Restricted Licences)

Insurance (Cont’d)

Legal and Enforcement and International Cooperation

International Cooperation

Formal Requests *

Informal Requests **

Enforcement Matters***

Enforcement Investigations****

Qtr 3
2015

Qtr 4
2014

   

International 
Cooperation Matters

       71                               64                                 18                             

         6                                  6                                  2                              

       40                               13                                 24                             

Qtr 4
2015

       11                               23                                 19                             

* Requires the disclosure of non-public information
** Requires the disclosure of public information
*** Indicates the number of Matters brought before the Enforcement Committee
**** The number of Investigations carried out by the Enforcement Division

Change in Shareholding

Cancellation of Licence - 
Insurers

     

Insurance 
Post Licensing Transactions

 

Approval of Appointment of 
Insurance Mangers

Approval of Letter of Credit as 
allowable asset

 

 1

 22

 3

 1 Grant  of an insurer’s Licence

Extension of time to submit 
audited �nancial statements

 4

Qtr 4
2015

 2
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Legal and International Cooperation (Cont’d)

Oct Nov Dec

   

2015 

                              

         -                                         -                                  6                              

         -                                         -                                  -                              

         -                                         -                                  -                          

         -                                         -                                  -                           

         -                                        -                                   -                             

         -                                       1                                  2                             

         2                                      3                                  1                               

         -                                         -                                   -                             

         -                                        -                                    -                             

         -                                        -                                    -                        

         -                                        -                                    -                       

         -                                        1                                   -                             

         -                                        -                                    -                           

         6                                        8                                 4                              

           16                                  14                                10                             No. of Enforcement Cases Before EC*

         1                                       -                                    -                           

Enforcement Actions

Administrative Penalty 
(Final Notice)

Advisory Warning

Appoint Administrator

Appoint Examiner

Appoint Liquidator

Directive

No Action Warranted

Noted for Information

Public Statement

Referral to Director of Public 
Prosecutions

Cease and Desist 
Order

Revoke Certi�cate or Licence

Warning Letter

Withdraw Approval of 
Director/Senior O�cer

Strongly Worded Letter

Total Enforcement Action*             9                                       13                                  13                             

* NB: - Each case before the Enforcement Committee may result in more than one enforcement action.
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Ongoing Supervision

Onsite Inspections

Banking and Fiduciary Services: 
Banks 

Banking and Fiduciary Services: 
Trust Companies

Banking and Fiduciary Services: 
Money Services

Insurance

Insolvency Practitioners

Investment Business

Authorised Custodian

Total

Qtr 3
2015

Qtr 4
2014

   

Number of Onsite 
Inspections *

        1                                        1                                  0                    

      26                                        3                               39                            

         0                                         6                                 2                           

        0                                         1                                 0                            

         0                                         0                                 2                          

         0                                         4                                 4      

                                                                                                                    

         0                                         0                                 0                           

       27                                         15                                47                          

Qtr 4
2015

*Figures include a series of approvals, refusals and cancellations reviewed by the Licensing and Supervisory Committee 
**Since the enactment of the Trade Marks legislation, decisions such as applications to become a Trade Mark Agent are decided at the LSC. 

* Figures represent concluded inspections, i.e. inspections for which the close-out meetings have been held

Banking and Fiduciary Services

Investment Business

Insurance

Insolvency Services

Registry**

  117

     73

    49

     3

*Ongoing Supervision
Matters Referred to LSC

Qtr 4
2015

     8
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Trade Marks

   

         2                               3                                 1                                             6                            

         0                               1                                 0                                             1                             

         4                               1                                 0                                             5                             

Individual

         0                               0                                 0                                             0                             

Legal
Person Partnership

Total No. of Trade 
Marks Agents

                                                                                                                           12                             

September

October

November

December

Type of Trade Mark Agent

         6                                  5                                    1                                                                          Total

173

  77

  19 

    2

    6

  79

    4

  12

Transactions Total

New Applications (TM1)

Renewals Requests (TM11)

Restoration Requests (TM11)

Surrender Notices (TM12)

Application to Register 
Registrable Transaction other 
than license (TM13)

Change of Name/Address/Service 
or Agent Requests (TM19)

Request for copy of Extract (TM20)

Search Requsts (TM21)

Request or conversation of 
pending Application (TM25)

Total

    1

    373

The enactment of the Trade Marks Act, 2013 and the Trade Marks Regulations, 2015 (which were brought into 
force on September 1st 2015), represents the first step in the modernisation of the Territory’s suite of intellectual 
and industrial property legislation. Both enactments respectively repeal the Trade Marks Act, 1887 and the Trade 
Marks Rules, 1947.

A noteworthy feature of the new Trade Marks legislation is the requirement that the registration of trademarks 
must be carried out through Trade Mark Agents who must be approved by the FSC.  Any individual, corporate 
entity or partnership may apply to act as a Trade Mark Agent. 

Number of Trade Marks Agents Registered in 2015 (from September 2015)

Trade Marks Transactions as of 31 December 2015


